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6. If total liabilities decreased by $30,000 and equity increased by $10,000 during a period of time, then
total assets must change by what amount and direction during that same period?

A) $10,000 decrease

B) $20,000 decrease

C) $20,000 increase

D) $30,000 increase

7. The following information is available for the YA Company for its October 31 bank reconciliation:

Cash balance per company books on October 31 $62,750
Deposits in transit at month-end $13,000
Outstanding checks at month-end $ 6,200
Bank service charge $450
Note receivable and interest collected by bank $7,700
A check given to YA Company during the month by a customer is returned by the $ 4,800
bank as NSF
The adjusted cash balance per the books on October 31 is:

A) $ 46,000

B) $ 58,400

C) $ 65,200

D) $ 69,000

E) $ 81,600

8. HK Corporation reported the following information regarding its inventory.
Beginning inventory: cost is $80,000; retail is $130,000
Net purchases: cost is $70,000; retail is $120,000
Sales at retail:  $150,000
The year-end inventory showed $100,000 worth of merchandise available at retail prices. What is the
cost of the ending inventory?
A) $ 80,000.
B) $ 70,000.
0)) $ 60,000.
D) $ 100,000.
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$ 150,000.

9. Shelf Company shows the following balances:

Sales $1,800,000
Sales Returns and Allowances 262,500
Sales Discounts 37,500
Cost of Goods Sold 900,000

What is the gross profit percentage?

A)
B)
0

D)

50%
33%
40%
60%

10. Maryland Company offers a bonus plan to its employees equal to 3% of net income. Maryland's

net income is expected to be 96,000. The amount of the employee bonus expense is estimated to be

A)
B)
0)
D)
E)

$2,796
$2,880
$2,900
$2,969
$3,000
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A company issued 10%, 10-year bonds with a par value of $1,000,000 on January 1, 2007, at
a selling price of $885,295, to yield the buyers a 12% return. The company uses the
effective interest amortization method. Interest is paid semiannually each June 30 and

December 31.
Prepare journal entries to record the issuance of bonds and the first semiannual interest

payment(15 43°).

Savan Co. purchased 14,000 shares of Briton Corporation's 40,000 shares of common stock on
December 31,2007. This represented 35% of Briton's outstanding shares and gave Savan Co.
significant influence over Briton's management and operations. On October 11, 2008, Briton
declared and paid cash dividends of $30,000. On December 31, 2008, Briton reported net
income of $125,000 for the year. Prepare the journal entries Savan Co. should record to

account for its investment in Briton Corporation during 2008(15 473°).
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3. Based on the following income statement and balance sheet for Rashid Corporation, determine

the cash flows from operating activities using the indirect method(20 43+).

Rashid Corporation
Income Statement

For Year Ended December 31, 2007

SAlES .ottt e eraeeas $504,000
Cost of goods sold...usmssssssmmmissassisms $327,600
Depteciafion eXpense wyommmnresspumoss s 42,000

Other operating eXpenses........c..ccocvvvrvveeeenereernences 125,500 (495,100)
Other gains (losses):

Gain o sale O SqUIPTRENL wvvvmmassavnmmssesmmsss 7.200
Income before taXxes .......ccovvvveveecrinireeerirrreeenerineeeeens _ $ 16,100
INCOINE TAX XD L wouiusionsmmsssyssusssmpm s uman s s (4.800)

NEt INCOME .....veveirririirieiiiierieerere st sseeresre s $ 11,300
Rashid Corporation
Balance Sheets
At December 31
Assets 2007 2006

(077 OO GO $ 64,650 55,800

Accounts receivable .........cccvererveieeeierinereesiaeens 21,000 29,000

INVENLOTY ...ovevveereveereeieeee e ee e sae e 58,000 52,100

BP0 0ot tmns s e N R 240,000 222,000

Aconmulated GEPreCIation. . covummsmesssmmssmness (106,000) (96.000)

TR ABEOLS, . o G A R VRS $277,650 $262,900
Liabilities:

ACCOURTS PAVADIE........omussamsamems i wm $28,400 $23,700

ncome taxes pavable.ommmmummamsmsmns 1,050 1.200

Total liabilities .........coceveveeeereeceiiiricinecccen, $ 29,450 $ 24,900
Equity:

B0 011 1506 10718 -, $106,000 $106,000

Contributed Capital in excess of par value.......... 18,000 18,000

Ritamed samingscaswsnanmmenmissmsvsimnms 124,200 114,000

Total eguily mansmammsmmmenessaseaeres $248.200 $238.000
Total liabilities and equity.........cccceceverrrvrrcrieeruennes $277,650 $262,900
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4. Marble Corporation had the following balances in its stockholders' equity accounts at December

31, 2007(20 43):

Common Stock, $10 par, 50,000 shares authorized,

20,000 Shares iSSUEd........ccuveuncmmerisressessiasensmsssmsmsnssiaenssssses $200,000
Contributed Capital in Excess of Par Value, Common........cc.coeeee 250,000
Retained Barmings .......ccoerrererseserisssssnmnsmnsssmssissnsnsasssisssssssasesssseesss 500,000
Treasury Stock, 1,000 GRATES vooevveeeeeeessseeenraessnaessssasssstassansassaness (20,000)
Total Stockholders’ EQUILY ........oeceusrsiusmsmsmsnsusscusarmnsssiessssssnsnsies $930,000

The following transactions occurred during 2008:

February 3 Sold and issued 3,000 shares of common stock for $22 per share.
May 10 Declared a $0.50 per share dividend on common stock.
October 12 Sold 500 shares of the treasury stock for $20 per share.
December 31 Net income for the year was determined to be $75,000.

Based on the above information, prepare a statement of stockholders' equity for 2008. Use

the form below.

Marble Corporation
Statement of Stockholders’ Equity
December 31, 2008

Contributed
Capital in
Excess of Par
Common Value, Retained Treasury

Stock Common Earnings Stock

Total

Balance, December 31, 2007

Balance, December 31, 2008




	初級會計學1
	初級會計學2
	初級會計學3
	初級會計學4
	初級會計學5

